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$13,203

For the year ended December 31, 2021

RECORD 
REVENUE

Driven by increased strategic  
investments in   

 �New product

 �Manufacturing capacity

 �Geographic expansion

 Logistics

 ��In-field marketing initiatives

•	 12th consecutive year of growth

 Financial Highlights
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2021
US$’ million

2020

US$’ million Changes

Revenue 13,203 9,812 +34.6%

Gross profit margin 38.8% 38.3% +54 bps

EBIT 1,192 868 +37.2%

Profit attributable to Owners of the Company 1,099 801 +37.2%

Basic earnings per share (US cents) 60.04 43.80 +37.1%

Dividend per share (approx. US cents) 23.81 17.37 +37.0%

EBIT

37.2%  
US$1,192 million

EBIT margin improved by  
17 basis points to 9.0%

Basic earnings per share

37.1%  
US60.04 cents

Increased 37.1% over 2020  
to US60.04 cents

Dividend per share

37.0%  
US23.81 cents

Full-year dividend increased 
37.0% against US17.37 cents 
per share in 2020

Working capital as % of sales

20.9%
The Group maintained  
a disciplined working  
capital ratio

US$m

1,192

‘21‘20

868

‘19

673

‘18

607

‘17

519

0

120

240

360

480

600

720

840

960

1,080

1,200

‘21

US cents

6
0

.0
4

43.80

33.67

30.1625.66

65

60

55

50

45

40

35

30

25

20

15

10

5

0
‘20‘19‘18‘17 ‘21‘20‘19‘18‘17

US cents

2
3

.8
1

17.37

13.2611.338.69

24

22

20

18

16

14

12

10

8

6

4

2

0

2
0

.9

14.0

14.313.3

16.5

‘21‘20‘19‘18‘17

25

20

15

10

5

0

%

Techtronic Industries Annual Report 2021 3

FINANCIAL HIGHLIGHTS



32

30

34

36

38

40

0
'12'10'09 '11 '13 '14 '15 '16 '17 '18 '19 '20 '21

38.3%

38.8%

37.7%

37.2%

36.7%

36.2%

35.7%

35.2%

34.2%

32.6%

32.2%

31.3%

33.5%

Gross Profit Margin  
%

Driven by   

 The launch of high margin new products

 �Disciplined mix management

 �Exceptional productivity gains

 �Volume leverage
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For the year ended December 31, 2021

54 bps  

13TH  CONSECUTIVE YEAR  OF 

GROSS MARGIN
IMPROVEMENT
•	 Gross margin improved for the 13th consecutive year  

to 38.8%, up +54 basis points
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NORTH AMERICA 

33.7%  
77.4% of total revenue

ROW 

31.8% 
7.8% of total revenue 

EUROPE

41.1% 
14.8% of total revenue

All geographic regions delivered exceptional sales growth 

Net Profit  
US$m
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For the year ended December 31, 2021

1,200 $1,099
14TH CONSECUTIVE YEAR OF

RECORD 
PROFIT
37.2%  
US$1,099 million $552

$354
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