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2023 Results
2022 2023 Change

Sales $13,254 $13,731 +3.6%

GM % 39.3% 39.5% +14 bps

SGA % 30.4% 31.3% +96 bps

EBIT $1,201 $1,135 -5.5%
% of sales 9.1% 8.3%

Net Profit $1,077 $976 -9.4%
% of sales 8.1% 7.1%

EPS (cents) 58.86₵ 53.36₵ -9.3%

Final Dividend (HK Cents) 90.00₵ 98.00₵ +8.9%



2023 Income Statement
2022 2023 Change

Sales $13,254 $13,731 +3.6%

Gross Profit $5,213 $5,420 +4.0%
% of sales 39.3% 39.5%

Selling, Distribution, & Marketing $2,191 $2,347 +7.1%

Administrative Expenses $1,350 $1,406 +4.2%

Research & Development $484 $549 +13.2%

Total SG&A Expenses $4,025 $4,302 +6.9%
% of sales 30.4% 31.3%

Net Finance Cost $44 $79 +79.7%

Profit before Income Tax $1,157 $1,056 -8.8%

Income Tax Expense $80 $80 -0.6%

Net Profit $1,077 $976 -9.4%
% of sales 8.1% 7.1%



2023 Financial Position
2022 2023 Change

Non-current Assets $4,778 $5,279 +10.5%

Current Assets $8,537 $7,123 -16.6%

Current Liabilities $6,222 $4,783 -23.1%

Net Current Assets $2,315 $2,340 +1.1%

Long-term Liabilities $1,888 $1,871 -0.9%

Equity $5,205 $5,748 +10.4%



2023 Financial Figures

2022 2023 Change

Inventory $5,085 $4,098
Days 140 109 -31 days

Receivables $1,501 $1,699
Days 41 45 +4 days

Payables $3,777 $3,373
Days 104 90 -14 days

Net Working Capital $2,809 $2,424
% of Sales 21.2% 17.7%

CAPEX $581 $502 -13.7%
% of Sales 4.4% 3.7%



2023 Gearing Trend
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2023 Debt Profile
Dec-22 Dec-23 Change

Cash Balance $1,429 $953 -33.3%

Debt with Fixed Maturities $1,384 $1,333 -3.7%
Working Capital Financing $1,715 $601 -64.9%

Total Debt $3,099 $1,934 -37.6%

Total Net Debt $1,670 $981 -41.3%

Floating Rate 61% $1,885 40% $767 -59.3%
Fixed Rate 39% $1,214 60% $1,167 -3.8%

LT Debts - due after 1 year 39% $1,198 53% $1,031 -13.9%
ST Debts - due within 1 year 61% $1,901 47% $903 -52.5%
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2023 Sales Growth by Half
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2023 Results

2022 2023 Change

Sales $13,254 $13,731 +3.6%

GM % 39.3% 39.5% +14 bps

SGA % 30.4% 31.3% +96 bps

EBIT $1,201 $1,135 -5.5%
% of sales 9.1% 8.3%
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Free Cash Flow
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2023 Sales
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JUST GETTING STARTED…
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THE USER’S BRAND OF CHOICE,
DELIVERING PRODUCTIVITY AND SAFETY SOLUTIONS.
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Facebook and Instagram are trademarks of Meta Platforms, Inc.   Reddit is a trademark of Reddit, Inc.
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DISCLAIMER
This document (“document”) has been prepared by Techtronic Industries Company Limited (the “Company” or “TTI”, 
and together with its subsidiaries, the “Group”) solely for use at the presentation held in connection with the 
announcement of the Company’s financial results (the “Presentation”). References to “document” in this disclaimer 
shall be construed to include any oral commentary, statements, questions, answers and responses at
the Presentation.

No representation or warranty expressed or implied is made as to, and no reliance should be placed on, the fairness, 
accuracy, completeness or correctness of the information or opinions contained herein. The information and opinions 
contained herein are subject to change without notice. The accuracy of the information and opinions contained in this 
document is not guaranteed. None of the Company nor any of its affiliates or any of their directors, officers, 
employees, advisers or representatives shall have any liability whatsoever (in negligence or otherwise) for any loss 
howsoever arising from any information contained or presented in this document or otherwise arising in connection 
with this document.

This document contains certain forward-looking statements or uses certain forward-looking terminologies which are 
based on the current expectations, estimates, projections, beliefs and assumptions of TTI about the businesses and 
the markets in which the Group operates and reflect TTI’s views as of the date of the Presentation. These forward-
looking statements are not guarantees of future performance and are subject to market risk, uncertainties and 
factors beyond the control of TTI. Therefore, actual outcomes and returns may differ materially from the assumptions 
made and the statements contained in this document. TTI assumes no obligation to update or otherwise revise these 
forward-looking statements for new information, events or circumstances that occur subsequent to the date of
the Presentation.

The information contained in this document is for general informational purposes only and does not constitute an 
offer, solicitation, invitation or recommendation to subscribe for or purchase any securities, or other products or to 
provide any investment advice or service of any kind. This document is solely intended for distribution to and use by 
professional investors. This document is not directed at, and is not intended for distribution to or use by, any person 
or entity in any jurisdiction or country where such distribution or use would be contrary to law or regulation or which 
would subject TTI to any registration requirement within such jurisdiction or country.


